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July 22, 2011

For the attention of: Jennifer Gottlieb-Elazhari

Reference: Second Incremement RHF Plan ~ Use and Accumulation of Second Increment
RHF Funds

Dear Ms Gottlieb-Elazhari,

The Housing Authority of the City of Bridgeport (HACB) would like to accumulate five years of
second increment Replacement FHousing Factor (RHF) grants, totaling approximately $2,115,108
to be used as collateral in a Capital Fund Finance Program (CFFP) which would partly fund the
construction of thirty five (35) new two bedroom apartments at 46 Albion Street. All thirty five
(35) apartments would be replacement Public Housing/ACC for the former Father Panik Village.
The HACB needs these funds to have sufficent funds to construct these units.

The subject grants are:

CT R001 502-11 $ 423,021 (estimate)
CT RO01 502-12 $ 423,021 (estimate)
CT RO01 503-13  § 423,021 (estimate)
CT RO01 503-14 $ 423,021 (estimate)
CT ROO1 503-15 $ 423,021 (estimate)

It is our understanding from the information posted on the Capital Fund webpage that the
obligation end date for these funds will be 10/29/2013. The HACB will construct the units in
accordance with the requirements found at 24 CFR Part 941 and will meet the newly established
obligation and disbursement deadlines.

The HACB confirms that its Capital Fund Program Annual Statement/Performance and
Evaluation report has been approved by HUD on September 17, 2010. The HACB also confirms
that its Five-Year and Annual Plan was approved on September 17, 2010. The 2011 Five Year



and Annual Plan was transmitted to HUD on July 22, 2011. The HACB is in compliance with the

obligation and expenditure deadlines on all of its Captial Funds Grants and is current on its
LOCCS reporting.

The HACB recognizes that in order to meet the leverage requirement, it must secure at least
$697,985 in firm financial commitments for additional funds. It is the intention of HACB to use
in part the equity of approximately $3,683,661 from the sale of 4% Low Income Housing tax
Credits to meet the matching requirement. When these funds are secured, we will submitt written
docuemtation confirming the funding,

If you have any questions, please contact Christine Hermann, Director of Planning, Development
and Modernization at (203) 337-8917 or chermann@bridgeporthousing.org

Yours sincerely

YA
P [~

Nicholas Calace
Executive Director
Housing Authority of the City of Bridgeport

ncalace@bridgeporthousing.org
203-337-8900

Cc:  Peter Hance
Christine Hermann
Joseph Macneil
Efrem Levy
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